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��� 7DEOH�RI�&RQWHQWV�
�
��� 7DEOH�RI�&RQWHQWV������������������������������������������������������������������������������������������������������������LL�
��� *RDOV���������������������������������������������������������������������������������������������������������������������������������
��� 3ROLF\�6WDWHPHQWV�������������������������������������������������������������������������������������������������������������
����� &ROOHFWLRQ�DGPLQLVWUDWLRQ������������������������������������������������������������������������������������������������������
����� &ROOHFWLRQ�PDQDJHPHQW�DQG�FXUDWLRQ������������������������������������������������������������������������������������
����� 'RFXPHQWDWLRQ�DQG�GDWDEDVHV�����������������������������������������������������������������������������������������������
����� $FFHVV�WR��DQG�XVH�RI�WKH�&ROOHFWLRQ�������������������������������������������������������������������������������������
����� $FFHVVLRQ�DQG�DFTXLVLWLRQ�RI�VSHFLPHQV�������������������������������������������������������������������������������
����� 'RQDWLRQV�DQG�EHTXHVWV���������������������������������������������������������������������������������������������������������
����� ([FKDQJH�VSHFLPHQV�������������������������������������������������������������������������������������������������������������
����� 'HDFFHVVLRQLQJ���������������������������������������������������������������������������������������������������������������������
����� 'HVWUXFWLYH�6DPSOLQJ������������������������������������������������������������������������������������������������������������
������ 6HFXULW\�PHDVXUHV�DQG�GLVDVWHU�PDQDJHPHQW�����������������������������������������������������������������������
������ /RDQV�IURP�RWKHU�LQVWLWXWLRQV�����������������������������������������������������������������������������������������������
������ /RDQV�WR�RWKHU�LQVWLWXWLRQV����������������������������������������������������������������������������������������������������
������ 3HVW�PDQDJHPHQW�����������������������������������������������������������������������������������������������������������������
������ 7\SH�DQG�KLVWRULF�VSHFLPHQ�SROLF\��������������������������������������������������������������������������������������
������ 9ROXQWHHUV����������������������������������������������������������������������������������������������������������������������������
������ 3KRWRJUDSKLQJ�VSHFLPHQV����������������������������������������������������������������������������������������������������
������ 6SHFLPHQ�GDWD�DQG�RWKHU�LQIRUPDWLRQ����������������������������������������������������������������������������������
�����3ULYDWH�&ROOHFWLRQV���������������������������������������������������������������������������������������������������������������
������6WDII�OHDYLQJ�1=$&������������������������������������������������������������������������������������������������������������
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���*RDOV�
��� 7R�GHYHORS�D�FRPSUHKHQVLYH��VFLHQWLILFDOO\�EDVHG�FROOHFWLRQ�RI�QDWLYH�DQG�

DGYHQWLYH�LQYHUWHEUDWHV�RFFXUULQJ�LQ�1HZ�=HDODQG�DQG�LWV�RIIVKRUH�WHUULWRULHV��RI�
LQYHUWHEUDWHV�IURP�WKH�6RXWK�3DFLILF�UHJLRQ�DQG�RWKHU�UHODWHG�IDXQDV��DQG�RI�
UHIHUHQFH�PDWHULDO�RI�RWKHU�H[RWLF�WD[D�WKDW�DUH�GHHPHG�WR�EH�RI�LQWHUHVW��7KHVH�
FROOHFWLRQV�DUH�WR�EH�UHSUHVHQWDWLYH�RI�WKH�WD[RQRPLF��PRUSKRORJLFDO��JHRJUDSKLFDO��
DQG�HFRORJLFDO�UDQJHV�RI�YDULDWLRQ��

��� 7R�HQVXUH�WKDW�VSHFLPHQV�DQG�DVVRFLDWHG�GDWD�DUH�PDLQWDLQHG�WR�KLJK�LQWHUQDWLRQDO�
FXUDWRULDO�VWDQGDUGV�WR�PD[LPLVH�WKHLU�XVHIXOQHVV�IRU�WD[RQRPLF�DQG�RWKHU�
DSSURSULDWH�UHVHDUFK��DQG�LQ�D�IRUP�WKDW�ZLOO�DOORZ�HDV\�H[FKDQJH�ZLWK�RWKHU�
LQVWLWXWLRQV�DQG�DJHQFLHV��

���� 7R�UHVHDUFK�WKH�1HZ�=HDODQG�LQYHUWHEUDWH�IDXQD��GLVVHPLQDWH�LQIRUPDWLRQ�UHODWLQJ�
WR�WKH�FROOHFWLRQ��DQG�DVVLVW�RWKHUV�WR�XQGHUWDNH�VLPLODU�UHVHDUFK�E\�PDNLQJ�WKH�
FROOHFWLRQ�DYDLODEOH�IRU�VWXGLHV�E\�VFLHQWLVWV�ZRUOGZLGH��

��� 7R�DFW�DV�D�UHSRVLWRU\�IRU�SHUPDQHQW�YRXFKHU�VSHFLPHQV�RI�LQYHUWHEUDWHV�XVHG�LQ�
LPSRUWDQW�UHVHDUFK�VWXGLHV��

�
����2EOLJDWLRQV�
�
,W�LV�WKH�SROLF\�RI�WKH�1=$&�WR�DFW�LQ�DFFRUGDQFH�ZLWK�WKH�1HZ�=HDODQG�:LOGOLIH�$FW�
��������WKH�&RQYHQWLRQ�IRU�,QWHUQDWLRQDO�7UDGH�LQ�(QGDQJHUHG�VSHFLHV��&,7(6���DQG�WKH�
3URWHFWHG�2EMHFWV�$FW��IRUPHUO\�$QWLTXLWLHV�$FW���������XSGDWHG��������
�
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��� 3ROLF\�6WDWHPHQWV�

�����&ROOHFWLRQ�DGPLQLVWUDWLRQ�
������� 7KH�&ROOHFWLRQ�'LUHFWRU��5HVHDUFK�/HDGHU��,QYHUWHEUDWH�%LRV\VWHPDWLFV��

DQG�+HDG�&XUDWRU�ZRUN�WRJHWKHU�WR�PDLQWDLQ�WKH�&ROOHFWLRQ�PDQDJHPHQW�DQG�
FXUDWLRQ�WR�LQWHUQDWLRQDO�VWDQGDUGV��7KH�+HDG�&XUDWRU��WRJHWKHU�ZLWK�RWKHU�
SHUVRQV�GHVLJQDWHG�LQ�DJUHHPHQW�ZLWK�WKH�&ROOHFWLRQ�'LUHFWRU��LV�UHVSRQVLEOH�
IRU�WKH�H[HFXWLRQ�RI�WKH�SROLF\��$PHQGPHQWV�WR�WKH�SROLF\�PXVW�EH�DSSURYHG�
E\�WKH�&ROOHFWLRQ�'LUHFWRU��

������� 7KH�+HDG�&XUDWRU�LV�D�PHPEHU�RI�WKH�&RXQFLO�RI�+HDGV�RI�$XVWUDOLDQ�
(QWRPRORJLFDO�&ROOHFWLRQV��&+$(&���

������� 7D[D�DUH�HDFK�DVVLJQHG�WR�D�6HFWLRQ�&XUDWRU�ZKR�KDV�RYHUDOO�
UHVSRQVLELOLW\�IRU�WKDW�JURXS��DQG�VKRXOG�EH�WKH�ILUVW�SRLQW�RI�FRQWDFW�IRU�
UHTXHVWV�UHODWLQJ�WR�WKDW�JURXS��$�SHUVRQ�PD\�EH�UHVSRQVLEOH�LQ�WKLV�ZD\�IRU�
PRUH�WKDQ�RQH�WD[RQ��$�OLVW�RI�WKHVH�DQG�RWKHU�GHOHJDWHG�UHVSRQVLELOLWLHV�ZLOO�
EH�PDLQWDLQHG��

�����&ROOHFWLRQ�PDQDJHPHQW�DQG�FXUDWLRQ�
������� 7KH�&ROOHFWLRQ�'LUHFWRU�LV�XOWLPDWHO\�DFFRXQWDEOH�IRU�WKH�RYHUDOO�FDUH�RI�

WKH�&ROOHFWLRQ��
������� 7KH�+HDG�&XUDWRU�LV�UHVSRQVLEOH�IRU�WKH�H[HFXWLRQ�RI�&ROOHFWLRQ�

SROLFLHV��DQG�IRU�GD\�WR�GD\�FXUDWLRQ��PDQDJHPHQW�DQG�JHQHUDO�FDUH��
������� 3UDFWLFHV�RI�FXUDWLRQ�DQG�PDQDJHPHQW�VKDOO�EH�FRQVLVWHQW�ZLWK�WKH�EHVW�

DYDLODEOH�LQIRUPDWLRQ�RQ�WKH�VXEMHFW�DQG�VKDOO�LQFOXGH�SURWHFWLRQ�DJDLQVW�
WKHIW��ILUH��PRLVWXUH��SHVW�LQIHVWDWLRQ��DQG�RWKHU�KD]DUGV��6WDII��UHVHDUFK�
DVVRFLDWHV��DQG�YLVLWRUV�VKRXOG�EH�DZDUH�DW�DOO�WLPHV�RI�WKHLU�UHVSRQVLELOLW\�
WR�SURWHFW�DQG�SUHVHUYH�WKH�FROOHFWLRQV�IURP�GDPDJH�RU�ORVV��

������� &XUDWLRQ�DQG�PDQDJHPHQW�RI�VSHFLPHQV�VKDOO�IROORZ�WKH�JXLGHOLQHV�
VSHFLILHG�LQ�WKH�&ROOHFWLRQ�&XUDWLRQ�0DQXDO��

�����'RFXPHQWDWLRQ�DQG�GDWDEDVHV�
������� 7KH�1=$&�LWVHOI�DFWV�DV�DQ�HYROYLQJ�GDWDEDVH�RI�LQIRUPDWLRQ�RQ�WKH�

1HZ�=HDODQG�LQYHUWHEUDWH�IDXQD��WKURXJK�WKH�DFFHVVLRQ�DQG�LGHQWLILFDWLRQ�RI�
IXOO\�ODEHOOHG�VSHFLPHQV��'RFXPHQWDWLRQ�DVVRFLDWHG�ZLWK�WKH�&ROOHFWLRQ�
LQFOXGHV�ILHOG�QRWH�ERRNV�DQG�RWKHU�QRWHV�DFFXPXODWHG�E\�UHVHDUFKHUV��
KHUEDULXP�VKHHWV�VKRZLQJ�LQVHFW�GDPDJH�WR�SODQWV��FURVV�UHIHUHQFHG�WR�
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VSHFLPHQV�LQ�WKH�&ROOHFWLRQ��ORFDWLRQ�JXLGHV�WR�LQVHFW�JURXSV�LQ�WKH�
&ROOHFWLRQ��DQG�HOHFWURQLF�GDWDEDVHV��

������� $OO�VXFK�GRFXPHQWDWLRQ�VKRXOG�EH�WUHDWHG�DV�SDUW�RI�WKH�1=$&�DQG�NHSW�
DV�IDU�DV�SRVVLEOH�DVVRFLDWHG�ZLWK�WKH�UHOHYDQW�LQYHUWHEUDWH�JURXSV�LQ�WKH�
&ROOHFWLRQ��6WDII��YLVLWRUV�DQG�DVVRFLDWHV�PXVW�H[HUFLVH�WKH�VDPH�GXW\�RI�
SUHVHUYDWLRQ�DQG�SURWHFWLRQ�WRZDUGV�VXFK�GRFXPHQWDWLRQ�DV�WRZDUGV�
VSHFLPHQV�LQ�WKHLU�FDUH���

������� 7KH�SROLFLHV�RI�DFFHVV�WR�DQG�XVH�RI�WKH�&ROOHFWLRQ��VHH������EHORZ��LQ�
JHQHUDO�DSSO\�DOVR�WR�WKLV�GRFXPHQWDWLRQ���

������� ,W�LV�WKH�GXW\�RI�6HFWLRQ�&XUDWRUV�WR�NQRZ�WKH�ZKHUHDERXWV�RI��DQG�
HQVXUH�WKH�VDIHW\�RI�GRFXPHQWDWLRQ�DVVRFLDWHG�ZLWK�WKH�LQYHUWHEUDWH�JURXSV�
IRU�ZKLFK�WKH\�KDYH�UHVSRQVLELOLW\��7KH�+HDG�&XUDWRU�VKRXOG�PDLQWDLQ�DQ�
RYHUYLHZ�RI�GRFXPHQWDWLRQ�IRU�WKH�HQWLUH�&ROOHFWLRQ��,QIRUPDWLRQ�DERXW�VXFK�
GRFXPHQWDWLRQ�PXVW�EH�SDVVHG�RQ�ZKHQ�WKHUH�LV�VWDII�VXFFHVVLRQ��

������� 6SHFLPHQV�UHPRYHG�WHPSRUDULO\�IURP�WKH�FROOHFWLRQ�IRU�HOHFWURQLF�
GDWDEDVLQJ�VKRXOG�EH�KDQGOHG�ZLWK�WKH�JUHDWHVW�FDUH��WKHLU�ODEHOV�GLVWXUEHG�DV�
OLWWOH�DV�SRVVLEOH��DQG�UHWXUQHG�LQ�D�WLPHO\�IDVKLRQ�WR�WKH�FROOHFWLRQ�LQ�WKH�
SRVLWLRQ�IURP�ZKLFK�WKH\�FDPH���

�����$FFHVV�WR��DQG�XVH�RI�WKH�&ROOHFWLRQ�
������� 7KH�&ROOHFWLRQ�LV�WR�EH�DYDLODEOH�WR�ERQD�ILGH�UHVHDUFKHUV�IRU�WD[RQRPLF�

DQG�RU�DVVRFLDWHG�LQYHUWHEUDWH�UHVHDUFK��
������� $XWKRULVDWLRQ�LV�UHTXLUHG�IRU�QRQ�1=$&�VWDII�DQG�LQGLYLGXDOV�RU�

UHSUHVHQWDWLYHV�RI�RWKHU�RUJDQLVDWLRQV�WR�XVH�WKH�&ROOHFWLRQ��
������� $FFHVV�ZLOO�EH�E\�DSSRLQWPHQW�RQO\��H[FHSW�LQ�H[WHQXDWLQJ�

FLUFXPVWDQFHV��
������� $XWKRULW\�WR�SHUPLW�RU�GHQ\�DFFHVV�UHVWV�ZLWK�WKH�+HDG�&XUDWRU�DQG�

&ROOHFWLRQ�'LUHFWRU���
������� $OO�YLVLWRUV�WR�WKH�&ROOHFWLRQ�ZLOO�EH�JLYHQ�DQ�LQGXFWLRQ�RQ�UHOHYDQW�

&ROOHFWLRQ�SURFHGXUHV��LQFOXGLQJ�WKH�FRUUHFW�PHWKRG�RI�KDQGOLQJ�
VSHFLPHQV���

������� 7KH�&ROOHFWLRQ�LV�RSHQ�WR�DSSURYHG�YLVLWRUV�0RQGD\�WR�)ULGD\�GXULQJ�
RIILFLDO�ZRUNLQJ�KRXUV��EHWZHHQ������DP�DQG������SP��

������� 9LVLWRUV�WR�WKH�&ROOHFWLRQ�ZLOO�REWDLQ�SHUPLVVLRQ�SULRU�WR�SKRWRJUDSKLQJ��
DQQRWDWLQJ��RU�GLVVHFWLQJ�DQ\�SDUW�RI�D�VSHFLPHQ��
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������� $�EHQFK�IHH�ZLOO�DSSO\�WR�FRPPHUFLDO�YLVLWRUV��LQFOXGLQJ�LQGLYLGXDOV�
ZRUNLQJ�DV�VXEFRQWUDFWRUV�WR�RWKHU�RUJDQLVDWLRQV��$XWKRULW\�WR�ORZHU�RU�
ZDLYH�WKLV�IHH�UHVWV�ZLWK�WKH�+HDG�&XUDWRU�RU�&ROOHFWLRQ�'LUHFWRU���

������� $GGLWLRQDO�VHUYLFH�IHHV�PD\�EH�FKDUJH�WR�DQ\�YLVLWRU��FRPPHUFLDO�RU�
QRW��IRU�YLVLWV�UHTXLULQJ�H[WUDRUGLQDU\�VXSSRUW�RU�PRQLWRULQJ���$XWKRULW\�WR�
ORZHU�RU�ZDLYH�VXFK�IHHV�UHVWV�ZLWK�WKH�+HDG�&XUDWRU�RU�&ROOHFWLRQ�
'LUHFWRU��

��������1=$&�VWDII�PD\�PRQLWRU�D�YLVLWRU�GXULQJ�D�YLVLW�WR�HQVXUH�WKH�VDIH�
KDQGOLQJ�DQG�VHFXULW\�RI�VSHFLPHQV�LQ�WKHLU�FDUH��

��������$FFHVV�PD\�EH�UHVWULFWHG�RU�GHQLHG�WR�VSHFLPHQV�WKDW�DUH�XQXVXDOO\�
IUDJLOH��FXUUHQWO\�XQGHU�UHVHDUFK�E\�D�PHPEHU�RI�VWDII��RU�UHSUHVHQW�XQLTXH�
UHIHUHQFH�PDWHULDO�UHTXLULQJ�KDQGOLQJ�E\�D�VSHFLDOLVW��

�������� 7KH�1=$&�UHJDUGV�FDUHIXO�KDQGOLQJ�RI�VSHFLPHQV�DV�FULWLFDO�WR�LWV�UROH�
LQ�WKH�SUHVHUYDWLRQ�DQG�JXDUGLDQVKLS�RI�DQ�RXWVWDQGLQJ�FROOHFWLRQ�RI�1HZ�
=HDODQG�DQG�H[RWLF�LQYHUWHEUDWHV��ZKLFK�LV�LQWHQGHG�WR�EH�XVHIXO�WR�
UHVHDUFKHUV�IRU�\HDUV�WR�FRPH��

�������� +DQGOLQJ�RI�ROG�DQG�RU�GHOLFDWH�VSHFLPHQV�VKRXOG�EH�PLQLPL]HG��WKRXJK�
LW�LV�GHVLUDEOH�WKDW�VSHFLPHQV�RQ�ROG�VKRUW�SLQV�VKRXOG�EH�GRXEOH�PRXQWHG�IRU�
WKHLU�IXWXUH�SURWHFWLRQ��

�������� )RRG�DQG�GULQN�VKRXOG�EH�NHSW�DZD\�IURP�VSHFLPHQV�DW�DOO�WLPHV��
�������� 6SHFLPHQV�VKRXOG�EH�H[DPLQHG�LQ�WKH�FROOHFWLRQ�YDXOWV�RU�LQ�

UHVHDUFKHUV¶�RIILFHV�ZKHUH�SRVVLEOH��6SHFLPHQV�PD\�EH�WDNHQ�RII�VLWH�IRU�
VWXG\�LI�QHFHVVDU\��ZLWK�WKH�DSSURYDO�RI�WKH�&ROOHFWLRQ�'LUHFWRU��,I�VSHFLPHQV�
QHHG�WR�EH�WDNHQ�RII�VLWH��WKH\�VKRXOG�EH�SURWHFWHG�LQ�WUDQVLW�DQG�SODFHG�LQ�WKH�
����&�IUHH]HU�RQ�WKHLU�UHWXUQ��DV�SHU��������EHORZ��EHIRUH�EHLQJ�
UHLQFRUSRUDWHG�LQWR�WKH�FROOHFWLRQ��7\SH�PDWHULDO�DQG�KLVWRULFDO�VSHFLPHQV�
PXVW�QRW�EH�WDNHQ�RII�VLWH��XQOHVV�RQ�ORDQ��

�������� 7KH�JUHDWHVW�FDUH�PXVW�EH�H[HUFLVHG�LQ�PRYLQJ�FDELQHWV�DQG�RWKHU�
HTXLSPHQW�LQ�WKH�YDXOWV��

�����$FFHVVLRQ�DQG�DFTXLVLWLRQ�RI�VSHFLPHQV�
������� 7KH�1=$&�LV�DQ�DFWLYH�FROOHFWLRQ��LWV�KROGLQJV�EHLQJ�DGGHG�WR�HDFK�\HDU�

WKURXJK�ILHOG�ZRUN�E\�VWDII�DQG�DVVRFLDWHV��DQG�WKURXJK�GHSRVLWLRQ�RI�
YRXFKHUV��%HTXHVWV�DUH�DFFHSWHG�XQGHU�WKH�FRQGLWLRQV�RXWOLQHG�EHORZ��������

������� ,Q�FROOHFWLQJ�VSHFLPHQV�IRU�1=$&��VWDII�DQG�DVVRFLDWHV�VKRXOG�HQVXUH�
WKDW�QR�PRUH�PDWHULDO�LV�FROOHFWHG�WKDQ�FDQ�EH�SURFHVVHG�DQG�DFFHVVLRQHG�LQWR�
WKH�FROOHFWLRQ�ZLWKLQ�D�UHDVRQDEOH�WLPH�IUDPH��(VSHFLDOO\�ZKHUH�SLQQHG�
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LQVHFWV�DUH�FRQFHUQHG��TXDOLW\�RI�VSHFLPHQ�SUHSDUDWLRQ�VKRXOG�QHYHU�EH�
VDFULILFHG�WR�TXDQWLW\��7KH�FROOHFWLRQ�VSDFH�DQG�ORQJ�WHUP�QHHG�WR�FDUH�IRU�
PDWHULDO�VKRXOG�DOVR�EH�WDNHQ�LQWR�DFFRXQW�

������� :KLOVW�1=$&�DV�WKH�QDWLRQDO�FROOHFWLRQ�VKRXOG�DFW�DV�D�PDMRU�UHSRVLWRU\�
RI�YRXFKHU�PDWHULDO�IRU�HFRORJLFDO�VWXGLHV��ELRORJLFDO�FRQWURO�LQWURGXFWLRQV��
HWF���WKH�FROOHFWLRQ�FDQQRW�DFFHSW�LQDGHTXDWHO\�SUHSDUHG�RU�SRRUO\�
GRFXPHQWHG�YRXFKHU�PDWHULDO���

������� /DUJH�TXDQWLWLHV�RI�PDWHULDO�WR�EH�DFFHVVLRQHG�LQWR�1=$&�PD\�LQFXU�D�
FKDUJH�WR�FRYHU�VWDII�WLPH�VSHQW�LQ�VRUWLQJ�DQG�SURFHVVLQJ�WKH�PDWHULDO��

������� 2QO\�GDWDEDVHG��L�H��EDUFRGHG��VSHFLPHQV�DUH�JLYHQ�D�XQLTXH�1=$&�
DFFHVVLRQ�QXPEHU��

�����'RQDWLRQV�DQG�EHTXHVWV�
������� 1=$&�FDQQRW�DFFHSW�PDWHULDO�XQOHVV�WKHUH�LV�VRPH�DVVXUDQFH�WKDW�LW�KDV�

EHHQ�DFTXLUHG�OHJDOO\��L�H���LQ�DFFRUGDQFH�ZLWK�WKH�FRQGLWLRQV�RI�FROOHFWLQJ�
SHUPLWV��H[SRUW�SHUPLWV��&,7(6�HWF��7KH�+HDG�&XUDWRU���&ROOHFWLRQ�
'LUHFWRU�VKRXOG�EH�VDWLVILHG��LI�QHFHVVDU\�E\�VHHLQJ�GRFXPHQWDWLRQ��RI�WKH�
SURYHQDQFH�RI�WKH�VSHFLPHQV�DQG�WKH�OHJDOLW\�RI�WKHLU�DFTXLVLWLRQ�DQG�
SRVVHVVLRQ�E\�WKH�GRQRU��

������� 7KH�GHFLVLRQ�ZKHWKHU�WR�DFFHSW�D�FROOHFWLRQ�DV�D�GRQDWLRQ�RU�EHTXHVW�
VKRXOG�EH�WDNHQ�E\�WKH�UHOHYDQW�6HFWLRQ�&XUDWRU�LQ�FRQVXOWDWLRQ�ZLWK�WKH�
+HDG�&XUDWRU�DQG�&ROOHFWLRQ�'LUHFWRU��7KH�IROORZLQJ�FULWHULD�VKRXOG�EH�
FRQVLGHUHG�LQ�GHFLGLQJ�ZKHWKHU�WR�DFFHSW��

��������� ,W�VKRXOG�EH�HQVXUHG�WKDW�WKH�EHTXHVW�RU�JLIW�DGGV�VLJQLILFDQW�YDOXH�
WR�1=$&�DQG�WKDW�1=$&�KDV�DGHTXDWH�VSDFH�DQG�UHVRXUFHV�WR�
LQFRUSRUDWH��FXUDWH�DQG�SURYLGH�IRU�WKH�ORQJ�WHUP�FDUH�DQG�VHFXULW\�RI�
WKH�EHTXHVW�RU�JLIW���

��������� 6SHFLPHQV�VKRXOG�EH�SHVW�IUHH��LQ�JRRG�FRQGLWLRQ��ZHOO�SUHSDUHG�
DQG�ODEHOOHG��DQG�ZHOO�VRUWHG��DQG�QRW�UHTXLUH�D�ODUJH�DPRXQW�RI�IXUWKHU�
FXUDWRULDO�ZRUN�EHIRUH�LQFRUSRUDWLRQ�LQWR�1=$&��

��������� &ROOHFWLRQV�IURP�1HZ�=HDODQG��LQFOXGLQJ�LWV�RXWO\LQJ�LVODQGV��
VKRXOG�EH�JLYHQ�ILUVW�SUHIHUHQFH��VHFRQG�SUHIHUHQFH�ZLOO�EH�WR�WKRVH�
IURP�]RRJHRJUDSKLFDOO\�UHODWHG�DUHDV�VXFK�DV�WKH�6RXWK�3DFLILF�DQG�
$XVWUDOLD��DQG�IURP�RWKHU�DUHDV�ZKHQFH�LQWURGXFWLRQV�FRXOG�EH�RI�
HFRQRPLF�LPSRUWDQFH�WR�1HZ�=HDODQG��

��������� &ROOHFWLRQV�IURP�SRRUO\�VDPSOHG�DUHDV��RU�FRQWDLQLQJ�TXDQWLWLHV�RI�
UHDUHG�VSHFLPHQV�ZLWK�LPSRUWDQW�ELRORJLFDO�GDWD��RU�VSHFLDOLVW�
FROOHFWLRQV�RI�SRRUO\�NQRZQ�JURXSV��VKRXOG�EH�HVSHFLDOO\�ZHOFRPHG��
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������� 1=$&�ZLOO�QRW�JHQHUDOO\�DFFHSW�D�EHTXHVW�ZLWK�DWWDFKHG�FRQGLWLRQV��
H�J���WKDW�WKH�FROOHFWLRQ�EH�NHSW�VHSDUDWH�IURP�WKH�PDLQ�FROOHFWLRQ��

������� ,Q�WKH�FDVH�RI�GRQDWLRQV�RU�EHTXHVWV�RI�PL[HG�TXDOLW\�RU�QRW�DGGLQJ�
YDOXH�WR�1=$&��VHH�FULWHULD�DERYH���WKH�GRQRU�VKRXOG�EH�LQIRUPHG�WKDW�QRW�
DOO�VSHFLPHQV�FDQ�EH�DFFHVVLRQHG�LQWR�1=$&��

������� 7KH�+HDG�&XUDWRU�ZLOO�EH�UHVSRQVLEOH�IRU�SDSHUZRUN�DVVRFLDWHG�ZLWK�
GRQDWLRQV�DQG�EHTXHVWV��DQG�IRU�DUUDQJHPHQWV�IRU�UHFHLSW�RI�VSHFLPHQV�
�LQFOXGLQJ��H�J���UHWXUQ�RI�ER[HV�RU�FDELQHWV����

������� 'RQDWLRQV�DQG�EHTXHVWV�ZLOO�EH�IXOO\�GRFXPHQWHG�DQG�GXO\�
DFNQRZOHGJHG�E\�1=$&��

������� 3LQQHG�VSHFLPHQV�IURP�D�GRQDWHG�FROOHFWLRQ�VKRXOG�KDYH�D�ODEHO�
DWWDFKHG�LQGLFDWLQJ�WKHLU�SURYHQDQFH�DV�SDUW�RI�WKDW�GRQDWLRQ��EHIRUH�EHLQJ�
LQFRUSRUDWHG�LQWR�WKH�PDLQ�FROOHFWLRQ��

�����([FKDQJH�VSHFLPHQV�
������� 1=$&�HQFRXUDJHV�D�FDXWLRXV�SROLF\�RI�H[FKDQJLQJ�VSHFLPHQV�ZLWK�

RWKHU�VFKRODUO\�LQVWLWXWLRQV��,Q�WKLV�ZD\��1=$&�PD\�REWDLQ�PDWHULDO�RI�
VSHFLHV�WKDW�DUH�SRRUO\�RU�QRW�UHSUHVHQWHG�LQ�LWV�FROOHFWLRQV��ZKLOH�SDUWLQJ�
ZLWK�VRPH�PDWHULDO�RI�ZHOO�UHSUHVHQWHG�VSHFLHV��6XFK�D�SROLF\�LV�DOVR�KLJKO\�
GHVLUDEOH�WR�µVSUHDG�WKH�ULVN¶�WR�VSHFLPHQV�LQ�FDVH�RI�D�GLVDVWHU��H�J��IORRG��
HDUWKTXDNH��DIIHFWLQJ�LWVHOI�RU�DQRWKHU�LQVWLWXWLRQ��

������� 7KH�IROORZLQJ�FDWHJRULHV�RI�VSHFLPHQV�VKRXOG�QHYHU�EH�FRQVLGHUHG�IRU�
H[FKDQJH��

��������� 3ULPDU\�W\SH�VSHFLPHQV��DQG�DOO�RWKHU�W\SH�PDWHULDO�IRU�ZKLFK�
1=$&�LV�DOUHDG\�WKH�SXEOLVKHG�UHSRVLWRU\��

��������� 6SHFLPHQV�RI�KLVWRULFDO�LPSRUWDQFH��L�H��LQ�JHQHUDO��DQ\�FROOHFWHG�
E\�FROOHFWRUV�QR�ORQJHU�DOLYH��RU�DQ\�PHQWLRQHG�LQ�SXEOLFDWLRQV�DV�
GHSRVLWHG�LQ�1=$&��

��������� 1RQ�GXSOLFDWH�VSHFLPHQV��L�H��WKH�RQO\�VSHFLPHQ�V��LQ�1=$&�RI�D�
VSHFLHV�IURP�D�SDUWLFXODU�ORFDOLW\��

��������� 8QLGHQWLILHG�VSHFLPHQV��RU�VSHFLPHQV�IURP�XQUHYLVHG�RU�SRRUO\�
NQRZQ�JURXSV�ZKLFK�PD\�EHORQJ�WR�XQGHVFULEHG�WD[D��

��������� 6SHFLPHQV�RI�JURXSV�FXUUHQWO\�XQGHU�UHVHDUFK�RU�UHYLVLRQ�E\�
1=$&�VWDII�DQG�DVVRFLDWHV��

��������� 6SHFLPHQV�RI�VSHFLHV�NQRZQ�WR�EH�H[WLQFW�RU�HQGDQJHUHG��
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������� 1=$&�ZLOO�RQO\�FRQVLGHU�H[FKDQJHV�ZLWK�ERQD�ILGH�UHVHDUFKHUV��
������� 6SHFLPHQV�WKDW�KDYH�EHHQ�EDUFRGHG�VKRXOG�RQO\�EH�H[FKDQJHG�LI�WKH�

UHOHYDQW�GDWDEDVH�UHFRUGV�DUH�XSGDWHG��
������� ([FKDQJH�RI�VSHFLPHQV�LV�DW�WKH�GLVFUHWLRQ�RI�WKH�UHOHYDQW�FXUDWRU��DQG�

VXEMHFW�WR�DSSURYDO�E\�WKH�+HDG�&XUDWRU�RU�&ROOHFWLRQ�'LUHFWRU���'HWDLOV�RI�
WKH�H[FKDQJH�VKRXOG�EH�GRFXPHQWHG�DQG�UHFRUGV�PDLQWDLQHG�E\�WKH�+HDG�
&XUDWRU��

������� *LIWV�RI�VSHFLPHQV�WR�RWKHU�LQVWLWXWLRQV��ZLWKRXW�H[FKDQJH��PD\�EH�
FRQVLGHUHG��ZKHUH�1=$&�KROGV�ODUJH�QXPEHUV�RI�GXSOLFDWHV��DQG�WKH�RWKHU�
FRQVWUDLQWV�OLVWHG�XQGHU�������GR�QRW�DSSO\��

�����'HDFFHVVLRQLQJ�
������� $�VSHFLPHQ�FDQ�EH�GHDFFHVVLRQHG�IURP�1=$&�E\�JLIW�RU�H[FKDQJH��DV�

SHU�����DERYH��RU��LQ�H[FHSWLRQDO�FLUFXPVWDQFHV��E\�GHVWUXFWLRQ�RI�WKH�
VSHFLPHQ��

������� 1=$&�LV�FRPPLWWHG�WR�PDLQWDLQLQJ�D�FRPSUHKHQVLYH��ZHOO�SUHSDUHG�
DQG�XVDEOH�FROOHFWLRQ�DQG�LWV�DLPV�DUH�FKLHIO\�PHW�E\�DFFHVVLRQ�RI�QHZ�
PDWHULDO�DQG�FRQWLQXHG�SUHVHUYDWLRQ�RI�FXUUHQW�KROGLQJV��+RZHYHU��LQ�WKH�
FRXUVH�RI�PDLQWDLQLQJ�D�KLJK�VWDQGDUG�RI�FXUDWLRQ�DQG�PLQLPL]LQJ�ULVN�WR�
LPSRUWDQW�PDWHULDO��WKHUH�ZLOO�EH�WKH�RFFDVLRQDO�QHHG�WR�GHVWUR\�RU�GLVSRVH�RI�
FHUWDLQ�VSHFLPHQV��'LVSRVDO�RI�PDWHULDO�LV�DW�WKH�GLVFUHWLRQ�RI�WKH�FXUDWRU�RI�
WKH�JURXS�FRQFHUQHG��1R�PDWHULDO�WKDW�EHORQJV�LQ�DQ\�RI�WKH�FDWHJRULHV�OLVWHG�
LQ�������VKRXOG�EH�GHVWUR\HG��'LVSRVDO�VKRXOG�EH�OLPLWHG�WR�WKH�IROORZLQJ�
FODVVHV�RI�VSHFLPHQV��

��������� 7KHVH�WKDW�KDYH�EHHQ�GDPDJHG�EH\RQG�UHSDLU��H�J��E\�SHVWV��PRXOG�
RU�JUHDVH��E\�PLVKDQGOLQJ��RU�E\�FRUURVLRQ�RI�WKH�SLQ��

��������� 'XSOLFDWH�PDWHULDO�RI�FRPPRQ�VSHFLHV�LQ�ZHOO�NQRZQ��UHFHQWO\�
UHYLVHG�JURXSV�WKDW�LV�LQ�YHU\�SRRU�FRQGLWLRQ��YHU\�SRRUO\�SUHSDUHG��RU�
XQODEHOOHG��

�����'HVWUXFWLYH�6DPSOLQJ�
������� 'HVWUXFWLYH�VDPSOLQJ�RI�VSHFLPHQV�LV�RI�WZR�NLQGV��UHPRYDO�RI�SDUWV�

IURP�D�VSHFLPHQ�IRU�6(0��RU�IRU�PDNLQJ�VOLGH�PRXQWV�RI�WKRVH�SDUWV��DQG�
VDPSOLQJ�IRU�PROHFXODU�VWXGLHV��ZKLFK�PD\�LQYROYH�GHVWUXFWLRQ�RI�ZKROH�RU�
SDUW�RI�WKH�VSHFLPHQ��

������� 5HPRYDO�RI�SDUWV�IRU�PRUSKRORJLFDO�VWXG\��E\�VOLGH�PRXQWLQJ�RU�6(0��
LV�D�VWDQGDUG�SURFHGXUH�LQ�LQYHUWHEUDWH�V\VWHPDWLFV��DQG�ZLOO�JHQHUDOO\�EH�
DOORZHG��DW�WKH�GLVFUHWLRQ�RI�WKH�FXUDWRU�RI�WKH�JURXS�FRQFHUQHG��)RU�
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VSHFLPHQV�VHQW�IURP�1=$&�RQ�ORDQ��SHUPLVVLRQ�VKRXOG�EH�VRXJKW�E\�WKH�
ERUURZHU�WR�GLVVHFW�VSHFLPHQV�LQ�WKLV�ZD\��DQG�ZLOO�QRUPDOO\�EH�JUDQWHG�DV�
SDUW�RI�WKH�FRQGLWLRQV�DWWDFKHG�WR�WKH�ORDQ��7KH�IROORZLQJ�FDXWLRQDU\�FULWHULD�
VKRXOG�EH�FRQVLGHUHG��

��������� 8QLTXH�VSHFLPHQV��L�H��WKH�RQO\�VSHFLPHQ�RI�D�JLYHQ�VSHFLHV�LQ�
1=$&��RU�WKH�RQO\�UHSUHVHQWDWLYH�RI�RQH�VH[��VKRXOG��ZKHUH�
DSSURSULDWH��EH�SKRWRJUDSKHG�EHIRUH�UHPRYDO�RI�ERG\�SDUWV�IRU�GHWDLOHG�
VWXG\���

��������� 5LVN�RI�SHUPDQHQW�GDPDJH�WR�D�VSHFLPHQ�GXULQJ�GLVDUWLFXODWLRQ�
DQG�GLVVHFWLRQ�VKRXOG�EH�ZHLJKHG�XS�DJDLQVW�WKH�LPSRUWDQFH�RI�WKH�
LQIRUPDWLRQ�JDLQHG�E\�GHWDLOHG�VWXG\��

��������� %HIRUH�ORDQLQJ�VSHFLPHQV�IRU�GHVWUXFWLYH�VDPSOLQJ��WKH�1=$&�
FXUDWRU�FRQFHUQHG�VKRXOG�EH�VDWLVILHG�RI�WKH�LPSRUWDQFH�RI�WKH�SURMHFW�
EHLQJ�XQGHUWDNHQ��WKH�QHHG�IRU�1=$&�PDWHULDO�WR�KHOS�ZLWK�WKDW�SURMHFW�
DQG�WKH�DELOLW\�RI�WKH�ERUURZHU�WR�SHUIRUP�WKH�VDPSOLQJ�ZLWKRXW�
XQQHFHVVDU\�GDPDJH�WR�VSHFLPHQV�RU�GLVVHFWHG�SDUWV��

��������� 1=$&�VWDII�VKRXOG�HQVXUH��ZKHQ�FRQGXFWLQJ�GHVWUXFWLYH�VDPSOLQJ�
IRU�PROHFXODU�ZRUN��DQG�HVSHFLDOO\�ZKHQ�OHQGLQJ�PDWHULDO�IRU�VXFK�
VDPSOLQJ��WKDW�WKH�QHFHVVDU\�SHUPLVVLRQV�KDYH�EHHQ�REWDLQHG�XQGHU�WKH�
FRQGLWLRQV�RI�FROOHFWLQJ�SHUPLWV��

��������� :KHUH�D�ERG\�SDUW�RQO\�LV�UHTXLUHG�IRU�GHVWUXFWLYH�VDPSOLQJ�IRU�
PROHFXODU�ZRUN��WKH�VDPH�FULWHULD�DV�RXWOLQHG�DERYH�������������������
VKRXOG�DSSO\��$�SULQFLSOH�RI�PLQLPDO�GDPDJH�WR�WKH�VSHFLPHQ��DQG�
HVSHFLDOO\�WR�SDUWV�WKDW�DUH�LPSRUWDQW�IRU�PRUSKRORJLFDO�VWXGLHV��PXVW�
EH�H[HUFLVHG��3UHIHUDEO\��WKH�ERG\�SDUW�VDPSOHG�VKRXOG�EH�RQH�RI�D�SDLU�
�H�J��D�OHJ���EXW�WKLV�PD\�QRW�DOZD\V�EH�DSSURSULDWH��

��������� :KHUH�GHVWUXFWLRQ�RI�D�ZKROH�VSHFLPHQ�LV�UHTXLUHG�IRU�PROHFXODU�
VWXGLHV��VSHFLPHQV�FKRVHQ�VKRXOG��ZKHUH�DW�DOO�SRVVLEOH��EH�IURP�ORQJ�
VHULHV�RI�GXSOLFDWHV��7\SH�VSHFLPHQV��KLVWRULFDO�VSHFLPHQV�DQG�XQLTXH�
VSHFLPHQV��DV�GHILQHG�XQGHU�������DERYH��DUH�H[FOXGHG�IURP�VXFK�
VWXGLHV��

������� 7KH�1=$&�ZLOO�XVXDOO\�RQO\�ORDQ�VSHFLPHQV�IRU�GHVWUXFWLYH�VDPSOLQJ�
IRU�'1$�ZRUN�XQGHU�WKH�IROORZLQJ�FRQGLWLRQV��

��������� 7KH�ERUURZHU�LV�WR�VXEPLW�WR�*HQ%DQN�DOO�'1$�VHTXHQFHV�
REWDLQHG�IURP�1=$&�VSHFLPHQV�DQG�DOO�RI�WKHVH�*HQ%DQN�DFFHVVLRQ�
QXPEHUV�PXVW�DSSHDU�LQ�WKH�ILUVW�SXEOLFDWLRQ�RI�ZKLFK�WKH\�DUH�
LQFOXGHG��7KH�*HQ%DQN�DFFHVVLRQ�QXPEHUV�PXVW�DOVR�EH�VHQW�WR�WKH�
UHOHYDQW�FXUDWRU��
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��������� 7KH�ERUURZHU�PXVW�DFNQRZOHGJH�XVH�RI�1=$&�VSHFLPHQV�LQ�DQ\�
UHVXOWLQJ�SXEOLFDWLRQV��

��������� 5HPDLQLQJ�SDUWV�RI�VSHFLPHQV�VDPSOHG�PXVW�EH�FURVV�UHIHUHQFHG�WR�
UHOHYDQW�SXEOLFDWLRQV��DQG�RWKHU�UHPDLQLQJ�SDUWV�RU�VDPSOHV��

��������� 5HVHDUFK�EDVHG�RQ�1=$&�VSHFLPHQV�PXVW�QRW�EH�FRPPHUFLDOO\�
H[SORLWHG��

������� 7KH�1=$&�UHWDLQV�WKH�ULJKW�WR�UHIXVH�SHUPLVVLRQ�IRU�'1$�H[WUDFWLRQ�RU�
RWKHU�GHVWUXFWLYH�VDPSOLQJ�RI�LWV�VSHFLPHQV�DW�LWV�GLVFUHWLRQ��

������6HFXULW\�PHDVXUHV�DQG�GLVDVWHU�PDQDJHPHQW�
�������� $OO�1=$&�VWDII�VKRXOG�EH�DZDUH�RI�VDIHW\�IHDWXUHV�DQG�HYDFXDWLRQ�

SURFHGXUHV�IRU�WKH�7DPDNL�VLWH��7KH�1=$&�FROOHFWLRQ�YDXOWV�DUH�SURWHFWHG�LQ�
WKH�HYHQW�RI�ILUH�E\�DQ�DXWRPDWLFDOO\�DFWLYDWHG�DUJRQLWH�JDV�VXSSUHVVLRQ�
V\VWHP��$IWHU�KRXUV��WKH�EXLOGLQJ�KRXVLQJ�WKH�FROOHFWLRQ�LV�ORFNHG��SURWHFWHG�
E\�DQ�DODUP�V\VWHP��DQG�SDWUROOHG�E\�VHFXULW\�JXDUGV��

�������� )ODPPDEOH�PDWHULDOV�VKRXOG�EH�NHSW�WR�D�PLQLPXP�LQ�WKH�FROOHFWLRQ�
YDXOWV��HVSHFLDOO\�WKH�DOFRKRO�URRP��DQG�DOO�DLVOHV�NHSW�IUHH�IURP�REVWUXFWLRQV�
DW�DOO�WLPHV��

�������� 6WDII�VKRXOG�H[HUFLVH�WKH�XVXDO�FDXWLRQ�LQ�DGPLWWLQJ�YLVLWRUV�DQG�RWKHU�
SHRSOH�QRW�ZHOO�NQRZQ�WR�WKHP�WR�WKH�FROOHFWLRQ�YDXOWV��*URXSV�EHLQJ�VKRZQ�
DURXQG�WKH�EXLOGLQJ�VKRXOG�EH�VXSHUYLVHG�E\�D�PHPEHU�RI�1=$&�VWDII�DW�DOO�
WLPHV�ZKHQ�LQ�WKH�YDXOWV��

�����/RDQV�IURP�RWKHU�LQVWLWXWLRQV�
��������,W�LV�XS�WR�LQGLYLGXDO�VWDII�PHPEHUV�ZKR�ERUURZ�PDWHULDO�IURP�RWKHU�

LQVWLWXWLRQV�WR�VKRZ�WKH�VDPH�VWDQGDUG�RI�FDUH�WKDW�1=$&�H[SHFWV�IURP�
UHVHDUFKHUV�ZKR�ERUURZ�1=$&�PDWHULDO��

��������/RDQV�IURP�RWKHU�LQVWLWXWLRQV�VKRXOG�QHYHU�EH�LQFRUSRUDWHG�LQWR�WKH�
PDLQ�1=$&�FROOHFWLRQ�XQOHVV�HYHU\�VSHFLPHQ�KDV�EHHQ�FOHDUO\�ODEHOOHG�WR�
LQGLFDWH�WKH�LQVWLWXWLRQ�IURP�ZKLFK�LW�LV�RQ�ORDQ��

��������/RDQV�VKRXOG�EH�UHWXUQHG�LQ�D�WLPHO\�IDVKLRQ�WR�LQVWLWXWLRQV�IURP�ZKLFK�
WKH\�ZHUH�ERUURZHG��DQG�H[WHQVLRQV�VRXJKW�ZKHUH�DSSURSULDWH��

��������5HVSRQVLELOLW\�IRU�PDLQWDLQLQJ�UHFRUGV�RI�ORDQV�IURP�RWKHU�LQVWLWXWLRQV�
UHVWV�ZLWK�WKH�LQGLYLGXDO�ERUURZHU��
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�����/RDQV�WR�RWKHU�LQVWLWXWLRQV�
��������/RDQV�DUH�PDGH�WR�ERQD�ILGH�UHVHDUFKHUV��QRUPDOO\�IRU�WD[RQRPLF�DQG�

V\VWHPDWLF�VWXG\��/RDQV�PD\�EH�PDGH�IRU�QRQ�WD[RQRPLF�VWXGLHV��H�J���
DQDWRPLFDO��HFRORJLFDO��RU�JHRJUDSKLF��DW�WKH�GLVFUHWLRQ�RI�WKH�+HDG�
&XUDWRU�RU�6HFWLRQ�&XUDWRUV��VHH�EHORZ����

��������/RDQV�DUH�PDGH�IRU�UHVHDUFK�WKDW�GRHV�QRW�LPSLQJH�RQ�WKH�VDIHW\�DQG�
LQWHJULW\�RI�WKH�VSHFLPHQV�DV�DUFKLYDO�REMHFWV��DQG�PXVW�EH�VWRUHG�XQGHU�
SURWHFWLYH�FRQGLWLRQV��H[FHSW�GXULQJ�H[DPLQDWLRQ��

��������$XWKRULW\�WR�SHUPLW�RU�GHQ\�ORDQV�UHVWV�ZLWK�WKH�+HDG�&XUDWRU�RU�
&ROOHFWLRQ�'LUHFWRU�RQ�WKH�DGYLFH�RI�6HFWLRQ�&XUDWRUV��

��������)RUPDO�UHTXHVWV�IRU�ORDQV�DUH�RQO\�DFFHSWHG�LI�WKH\�DUH�LQ�ZULWLQJ�IURP�
ERUURZHUV�ZKR�ZLOO�EH�H[SHFWHG�WR�DFFHSW�UHVSRQVLELOLW\�IRU�WKH�VDIH�
FXVWRG\�DQG�UHWXUQ�RI�VSHFLPHQV��6SHFLPHQV�PXVW�QRW�EH�UHPRYHG�IURP�
WKH�LQVWLWXWLRQ�WR�ZKLFK�WKH\�ZHUH�FRQVLJQHG�ZLWKRXW�WKH�ZULWWHQ�
SHUPLVVLRQ�RI�WKH�+HDG�&XUDWRU��

��������/RDQV�DUH�QRW�WUDQVIHUDEOH��ZLWKRXW�ZULWWHQ�SHUPLVVLRQ�IURP�WKH�UHOHYDQW�
6HFWLRQ�&XUDWRU��

��������1R�ORDQV�ZLOO�EH�PDGH�LI�WKH�WD[RQ�LV�EHLQJ�DFWLYHO\�VWXGLHG�E\�1=$&�
VWDII�DQG�DVVRFLDWHV��XQOHVV�D�SULRU�DJUHHPHQW�KDV�EHHQ�PDGH�ZLWK�WKDW�
UHVHDUFKHU���

��������)RU�HDFK�WD[RQ��QRW�DOO�WKH�VSHFLPHQV�KHOG�LQ�WKH�&ROOHFWLRQ�ZLOO�EH�VHQW�
RQ�ORDQ��L�H��D�UHSUHVHQWDWLYH�VHULHV�ZLOO�EH�UHWDLQHG�LQ�1=$&��LI�QHFHVVDU\�
WKH�UHPDLQGHU�FDQ�EH�VHQW�ZKHQ�WKH�SULQFLSDO�ORDQ�LV�UHWXUQHG��+RZHYHU��
XQLTXH�VSHFLPHQV�PD\�EH�ORDQHG�WR�ERQD�ILGH�UHVHDUFKHUV�DW�WKH�GLVFUHWLRQ�
RI�WKH�6HFWLRQ�&XUDWRU��

��������1R�SDUW�RI�DQ\�VSHFLPHQ�LV�WR�EH�UHPRYHG�IRU�'1$�DQDO\VLV��6(0�
H[DPLQDWLRQ��RU�VOLGH�SUHSDUDWLRQ�ZLWKRXW�SULRU�ZULWWHQ�DSSURYDO�IURP�WKH�
+HDG�&XUDWRU�RU�6HFWLRQ�&XUDWRU���6HH�DOVR�����DERYH����

��������7KH�PD[LPXP�SHULRG�RI�D�ORDQ�LV����PRQWKV����PRQWKV�IRU�SULPDU\�
W\SHV��DQG�VSHFLPHQV�VKRXOG�EH�UHWXUQHG�ZLWKLQ�WKLV�SHULRG�XQOHVV�DQ�
H[WHQVLRQ�KDV�EHHQ�REWDLQHG�LQ�ZULWLQJ�IURP�WKH�+HDG�&XUDWRU�RU�6HFWLRQ�
&XUDWRU�EHIRUH�WKH�H[SLU\�GDWH���

��������� ([LVWLQJ�ODEHOV��DQQRWDWLRQV�HWF��PXVW�QRW�EH�DOWHUHG��UHPRYHG��
REVFXUHG�RU�GHIDFHG�LQ�DQ\�ZD\��1R�DQQRWDWLRQV�VKRXOG�EH�PDGH�RQ�WKH�
RULJLQDO�ODEHOV��DQG�H[LVWLQJ�ODEHOV��QRWHV�HWF��PXVW�QRW�EH�UHPRYHG��
FRYHUHG�RU�GHIDFHG��
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��������� ,W�LV�UHFRPPHQGHG�WKDW�GHWHUPLQDWLRQ�RU�FRQILUPDWLRQ�ODEHOV�VKRXOG�
EH�DWWDFKHG�WR�HYHU\�VSHFLPHQ�UHWXUQHG�WR�1=$&��,I�VSHFLPHQV�DUH�
VDPSOHG�IRU�'1$�DQDO\VLV�RU�XVHG�IRU�6(0�HWF���VXSSOHPHQWDU\�
DQQRWDWLRQ�VOLSV�VWDWLQJ�WKLV�DUH�WR�EH�DGGHG�WR�WKH�VSHFLPHQ��$QQRWDWLRQV�
PXVW�VKRZ�VLJQDWXUH��GDWH��DQG�DQ\�UHOHYDQW�FRPPHQWV�XVLQJ�W\SHVFULSW�RU�
LQGHOLEOH�LQN��$QQRWDWLRQ�VOLSV�VKRXOG�EH�VHFXUHO\�DWWDFKHG�WR�WKH�
VSHFLPHQV�E\�WKH�ERUURZHU��WKHVH�ZLOO�EH�SURFHVVHG�E\�1=$&�VWDII���

��������� $OO�ORRVH�IUDJPHQWV�VKRXOG�EH�DWWDFKHG�WR�WKH�VSHFLPHQ�FRQFHUQHG��
1R�SRUWLRQ�LV�WR�EH�UHWDLQHG�XQOHVV�H[SUHVV�SHUPLVVLRQ�KDV�EHHQ�JLYHQ�LQ�
ZULWLQJ�E\�WKH�+HDG�&XUDWRU�RU�&ROOHFWLRQ�'LUHFWRU���

��������� /RDQV�PXVW�EH�UHWXUQHG�E\�LQVXUHG�RU�UHJLVWHUHG�SRVW�DQG�FDUHIXOO\�
SDFNHG�WR�SUHYHQW�GDPDJH�LQ�WUDQVLW��

��������� /RDQV�RI�VSHFLPHQV�PXVW�FRQIRUP�WR�&,7(6�UHJXODWLRQV��DQG�WKH�
ORDQ�RI�SULPDU\�W\SH�PDWHULDO�IURP�1HZ�=HDODQG�PXVW�FRQIRUP�WR�WKH�
1HZ�=HDODQG�3URWHFWHG�2EMHFWV�$FW��������XSGDWHG��������:KHUH�
DSSURSULDWH��H�J���IRU�VSHFLHV�RI�ZKLFK�WKHUH�DUH�RQO\�D�IHZ�VSHFLPHQV�LQ�
1HZ�=HDODQG�SXEOLF�FROOHFWLRQV���LPDJHV�VKRXOG�EH�WDNHQ�RI�VSHFLPHQV�
ORDQHG�VKRZLQJ�GLDJQRVWLF�FKDUDFWHUV��WR�HQVXUH�WKDW�WKHUH�UHPDLQV�ZLWKLQ�
1HZ�=HDODQG�VXIILFLHQW�UHVRXUFH�IRU�UHFRJQLWLRQ�RI�WKH�VSHFLHV�LQ�
TXHVWLRQ��

��������� 7\SH�VSHFLPHQV�VKRXOG�EH�FOHDUO\�ODEHOOHG�JLYLQJ�WKHLU�W\SH�VWDWXV��
ZLWK�GHWHUPLQDWLRQ�ODEHOV�VWDWLQJ�WD[RQRPLF�QDPH��DXWKRU��\HDU�RI�
GHVFULSWLRQ��7\SH�ODEHOV�VKRXOG�KDYH�WKH�FRORXUV�VSHFLILHG�LQ������EHORZ��
$QQRWDWLRQ�VOLSV�ZLWK�SXEOLFDWLRQ�GHWDLOV�VKRXOG�DOVR�EH�SURYLGHG�E\�WKH�
ERUURZHU���6HH�DOVR�����������

��������� 8VH�RI�ORDQ�VSHFLPHQV�LQ�SURMHFWV�RI�D�FRPPHUFLDO�QDWXUH�UHTXLUHV�
VHSDUDWH�DQG�VSHFLILF�SHUPLVVLRQ�IURP�WKH�+HDG�&XUDWRU�RU�&ROOHFWLRQ�
'LUHFWRU��)RU�WKH�SXUSRVHV�RI�WKLV�GRFXPHQW��FRPPHUFLDO�SXUSRVHV��
LQFOXGHV�WKH�VDOH��WUDQVIHU�RU�WUDQVPLVVLRQ��RWKHU�WKDQ�IRU�SXEOLF�JRRG�
UHVHDUFK���RI�XQSXEOLVKHG�LQIRUPDWLRQ�RU�LPDJHV�WR�WKLUG�SDUWLHV��

��������� 1=$&�PXVW�EH�DFNQRZOHGJHG�LQ�DQ�DSSURSULDWH�IRUP�LQ�DQ\�
SXEOLFDWLRQV�WKDW�SUHVHQW�UHVXOWV�GHULYHG�LQ�ZKROH�RU�SDUW�IURP�XVH�RI�ORDQ�
VSHFLPHQV��$�FRS\�VKRXOG�EH�VHQW�WR�1=$&�RI�DQ\�SXEOLFDWLRQ�UHVXOWLQJ�
IURP�VWXG\�RI�ORDQ�PDWHULDO��

��������� /RDQV�IRU�GLDJQRVWLF�SXUSRVHV�ZLOO�RQO\�EH�SHUPLWWHG�DW�WKH�
GLVFUHWLRQ�RI�WKH�UHOHYDQW�6HFWLRQ�&XUDWRU�LQ�FRQVXOWDWLRQ�ZLWK�WKH�+HDG�
&XUDWRU�DQG�&ROOHFWLRQ�'LUHFWRU��7KH\�ZLOO�IROORZ�WKH�VDPH�JXLGHOLQHV�DV�
WKRVH�IRU�WD[RQRPLF�SXUSRVHV��ZLWK�WKH�IROORZLQJ�DGGLWLRQDO�FRQGLWLRQV��

����������� 7\SH�VSHFLPHQV�RU�VSHFLPHQV�FRQVLGHUHG�WR�EH�RI�KLVWRULFDO�
LPSRUWDQFH��VHH�����DERYH��ZLOO�QRW�EH�ORDQHG�IRU�WKHVH�SXUSRVHV��/RDQV�
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ZLOO�EH�WR�WKH�SURMHFW�VXSHUYLVRU�DW�D�UHFRJQL]HG�VFKRODUO\�LQVWLWXWLRQ��
DQG�WKH�VXSHUYLVRU�ZLOO�EH�UHVSRQVLEOH�IRU�WKH�VSHFLPHQV¶�FDUH�GXULQJ�
WKH�ORDQ�WHUP�DQG�WKHLU�WLPHO\�UHWXUQ��

����������� (DFK�ORDQ�UHTXHVW�VKRXOG�EH�IRU�WD[D�IURP�RQH�WD[RQRPLF�JURXS�
�H�J���DQ�RUGHU�RI�LQVHFWV���VR�WKDW�LW�PD\�EH�GHDOW�ZLWK�E\�D�VLQJOH�
FXUDWRU��,W�ZLOO�EH�XS�WR�WKH�FXUDWRU��LQ�FRQVXOWDWLRQ�ZLWK�WKH�+HDG�
&XUDWRU��DQG�&ROOHFWLRQ�'LUHFWRU�ZKHUH�QHFHVVDU\��WR�GHWHUPLQH�
ZKHWKHU�D�ORDQ�UHTXHVW�LV�UHDVRQDEOH�LQ�VFRSH���

����������� ,I�WKH�WLPH�WDNHQ�E\�WKH�LQGLYLGXDO�FXUDWRU�WR�SXW�WRJHWKHU�VXFK�D�
ORDQ�LV�FRQVLGHUHG�LQ�H[FHVV�RI�QRUPDO��1=$&�ZLOO�FKDUJH�IRU�WKH�H[WUD�
WLPH�WDNHQ�IRU�SURFHVVLQJ���

����������� /RDQV�IRU�GLDJQRVWLF�SXUSRVHV�ZLOO�JHQHUDOO\�EH�RI�D�VPDOO�V\QRSWLF�
FROOHFWLRQ�RI�LGHQWLILHG�PDWHULDO��/RDQV�RI�XQVRUWHG�PDWHULDO�ZLOO�EH�
FRQVLGHUHG��ZKHUH�D�FRJHQW�DUJXPHQW�KDV�EHHQ�SUHVHQWHG�WKDW�VXFK�
PDWHULDO�LV�JHUPDQH�WR�WKH�SURMHFW�LQ�TXHVWLRQ��H�J���WR�JDLQ�DQ�LGHD�RI�
PRUSKRORJLFDO�YDULDWLRQ�LQ�D�SRRUO\�NQRZQ�RU�SRRUO\�VRUWHG�JURXS����

����������� 1R�SXEOLFDWLRQ�RXWVLGH�WKH�LPPHGLDWH�VFRSH�RI�WKH�SURMHFW�
FRQFHUQHG�PD\�EH�EDVHG�RQ�1=$&�PDWHULDO�ORDQHG�IRU�GLDJQRVWLF�
SXUSRVHV��

��������� /RDQ�UHTXHVWV�WKDW�DUH�FRQVLGHUHG�E\�WKH�6HFWLRQ�&XUDWRU�
FRQFHUQHG��RU�E\�WKH�+HDG�&XUDWRU��WR�EH�H[FHVVLYH�LQ�VFRSH��ZLOO�EH�
UHIXVHG��

��������� $Q\�SHUVRQ�ZKR�LV�SHUFHLYHG�E\�WKH�+HDG�&XUDWRU�RU�&ROOHFWLRQ�
'LUHFWRU�WR�KDYH�DEXVHG�WKH�ORDQV�V\VWHP��H�J��E\�ORDQLQJ�RQ�PDWHULDO�WR�
RWKHUV�ZLWKRXW�ZULWWHQ�SHUPLVVLRQ��IDLOLQJ�WR�WDNH�SURSHU�FDUH�RI�
VSHFLPHQV��UHPRYLQJ�VSHFLPHQV�WR�RWKHU�FROOHFWLRQV��RU�IDLOLQJ�WR�UHWXUQ�
RYHUGXH�ORDQV�DIWHU�UHDVRQDEOH�ZDUQLQJ��ZLOO�EH�UHIXVHG�DQ\�VXEVHTXHQW�
ORDQV�IURP�1=$&��

��������� /RDQV�WR�EH�VHQW�WKURXJK�WKH�SRVW�PXVW�EH�SDFNHG�DSSURSULDWHO\��
L�H��WKH�VSHFLPHQV�SLQQHG�VHFXUHO\�LQWR�D�IRDP�OLQHG�ER[�DQG�FURVV�SLQQHG�
LI�QHFHVVDU\��DQG�WKLV�ER[�WR�EH�ZUDSSHG�LQ�EXEEOH�ZUDS�DQG�HQFORVHG�LQ�
DQRWKHU�ZLWK�D�VXEVWDQWLDO�EXIIHU��H�J��RI�SRO\VW\UHQH�FKLSV��WR�ILOO�WKH�
ZKROH�YROXPH�RI�WKH�RXWHU�ER[��

������3HVW�PDQDJHPHQW�
�������� $OO�VSHFLPHQV�FRPLQJ�LQWR�1=$&�IURP�RWKHU�LQVWLWXWLRQV�RU�DV�SDUW�RI�D�

GRQDWLRQ�RU�EHTXHVW��DQG�DOO�LQFRPLQJ�DQG�UHWXUQHG�ORDQV��VKRXOG�EH�VWRUHG�LQ�
WKH�����&�IUHH]HU�IRU�DW�OHDVW����KRXUV��DQG�SUHIHUDEO\�IRU���GD\V��SULRU�WR�
EHLQJ�WDNHQ�LQWR�WKH�YDXOWV�RU�LQFRUSRUDWHG�LQWR�WKH�FROOHFWLRQ��



� � 3ROLF\�IRU�&ROOHFWLRQ�0DQDJHPHQW�

1=$&�3ROLF\�'RFXPHQW�6HSWHPEHU������ ����� ��

�������� ,QGLYLGXDO�6HFWLRQ�&XUDWRUV�KDYH�UHVSRQVLELOLW\�WR�SHUIRUP�UHJXODU�
FKHFNV�RI�WKH�SDUWV�RI�WKH�FROOHFWLRQ�LQ�WKHLU�FDUH�WR�HQVXUH�WKDW�WKH\�DUH�SHVW�
IUHH��$Q\�GUDZHUV�IRXQG�WR�FRQWDLQ�SHVWV�VKRXOG�EH�IUR]HQ�DV�SHU��������
DERYH��

�������� )RU�VSHFLPHQV�VWRUHG�WHPSRUDULO\�RXWVLGH�WKH�&ROOHFWLRQ�YDXOWV��H�J��LQ�
UHVHDUFKHUV¶�RIILFHV��FDPSKRU�WDEOHWV�DUH�SODFHG�LQ�FDELQHW�GUDZHUV�DQG�
VWRUHER[HV�DV�D�SHVW�GHWHUUHQW��DQG�D�VPDOO�VXSSO\�LV�VWLOO�DYDLODEOH�IRU�XVH��
+RZHYHU��1=$&�KDV�D�SROLF\�RI�PLQLPL]LQJ�WKH�XVH�RI�FKHPLFDOV�IRU�SHVW�
FRQWURO�DQG�GHWHUUHQFH�WR�JXDUG�DJDLQVW�SRVVLEOH�DGYHUVH�LPSDFWV�RQ�WKH�
HQYLURQPHQW�RU�RQ�VWDII�KHDOWK��

������7\SH�DQG�KLVWRULF�VSHFLPHQ�SROLF\�
�������� 3ULPDU\�W\SH�VSHFLPHQV�DUH�KRXVHG�LQ�WKH�PDLQ�FROOHFWLRQ�YDXOWV�DW�

1=$&��EXW�LQ�VHSDUDWH�FDELQHWV�IURP�WKRVH�KRXVLQJ�WKH�PDLQ�FROOHFWLRQ��
7KHVH�FDELQHWV�KDYH�ORFNDEOH�GRRUV��DQG�NH\V�DUH�LQ�WKH�FDUH�RI�WKH�6HFWLRQ�
&XUDWRUV�DQG�+HDG�&XUDWRU��

�������� +RORW\SHV�DQG�/HFWRW\SHV�EHDU�D�UHG�ODEHO�VKRZLQJ�W\SH�VWDWXV��QDPH�RI�
RUJDQLVP��GHVFULEHU�DQG�GDWH�RI�GHVFULSWLRQ��3DUDW\SHV�DQG�3DUDOHFWRW\SHV�
EHDU�VLPLODU�EOXH�ODEHOV��

�������� 7\SH�VSHFLPHQV�VKRXOG�QRW�EH�UHPRYHG�RU�GLVWXUEHG�XQOHVV�QHFHVVDU\��
DQG�VKRXOG�EH�KDQGOHG�ZLWK�SDUWLFXODU�FDUH��

�������� 3ULPDU\�W\SH�VSHFLPHQV�ZLOO�RQO\�EH�ORDQHG�WR�UHVHDUFKHUV�RI�
XQLPSHDFKDEOH�UHSXWDWLRQ��ZKR�DUH�XQDEOH�WR�YLVLW�1=$&�DQG�XQDEOH�WR�
FRPSOHWH�WKHLU�VWXGLHV�ZLWKRXW�YLHZLQJ�WKH�VSHFLPHQ�V���$OO�ORDQV�PXVW�
FRQIRUP�ZLWK�WKH�3URWHFWHG�2EMHFWV�$FW��������XSGDWHG��������

�������� :KHQ�SULPDU\�W\SHV�DUH�VHQW�RQ�ORDQ�WKH\�VKRXOG�EH�SDFNDJHG�
VHSDUDWHO\�IURP�RWKHU�VSHFLPHQV�WR�PLQLPL]H�DQ\�ULVN�RI�GDPDJH��

�������� 6OLGH�PRXQWHG�W\SH�VSHFLPHQV�RU�SDUWV�RI�W\SH�VSHFLPHQV�VKRXOG�EH�RQ�
VOLGHV�FOHDUO\�ODEHOOHG�ZLWK�DQ�LQGLFDWLRQ�RI�W\SH�VWDWXV��3DUWV�VKRXOG�EH�
XQDPELJXRXVO\�FURVV�UHIHUHQFHG�WR�WKH�UHOHYDQW�VSHFLPHQ��3UHIHUDEO\�WKH�
UHOHYDQW�ZRUG��H�J���µ+2/27<3(¶��VKRXOG�EH�VFUDWFKHG�RQ�WKH�VOLGH�ZLWK�D�
GLDPRQG�WLSSHG�SHQ��LQ�FDVH�WKH�ODEHO�EHFRPHV�GHWDFKHG�DW�D�IXWXUH�GDWH��

������9ROXQWHHUV��
��������9ROXQWHHUV�DVVLVW�&ROOHFWLRQ�VWDII�LQ�YDULRXV�DFWLYLWLHV�WKDW�DUH�GHHPHG�

WR�GHYHORS�DQG�HQKDQFH�WKH�&ROOHFWLRQ�DV�D�ELRORJLFDO�UHVRXUFH��7KH\�
SURYLGH�D�VHUYLFH�WKDW�EHQHILWV�WKH�FRPPXQLW\��1=$&��DQG�WKH�YROXQWHHU��
DQG�LV�RI�WKHLU�RZQ�IUHH�ZLOO�DQG�ZLWKRXW�ILQDQFLDO�SD\PHQW��
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��������9ROXQWHHUV�DUH�WR�UHSRUW�WR�WKH�+HDG�&XUDWRU��5HVSRQVLELOLW\�IRU�
YROXQWHHUV�PD\�EH�GHOHJDWHG�WR�RWKHU�&ROOHFWLRQ�VWDII�ZKHUH�DSSURSULDWH��
H�J���6HFWLRQ�&XUDWRUV��

��������9ROXQWHHUV�PD\�UHFHLYH�WUDLQLQJ�WR�HQDEOH�WKHP�WR�SHUIRUP�WKHLU�GXWLHV��
7KH�H[WHQW�RI�WUDLQLQJ�ZLOO�EH�GHWHUPLQHG�E\�WKH�YROXQWHHU¶V�UROH�ZLWKLQ�
WKH�&ROOHFWLRQ��

��������9ROXQWHHUV¶�DFFHVV�WR�WKH�&ROOHFWLRQ�LV�RQ�GHVLJQDWHG�GD\V�DQG�WLPHV�
DJUHHG�ZLWK�WKH�+HDG�&XUDWRU�RU�6HFWLRQ�&XUDWRU��

��������)URP�WLPH�WR�WLPH�WKH�FRQWULEXWLRQ�DQG�VWDQGDUG�RI�ZRUN�RI�YROXQWHHUV�
ZLOO�EH�HYDOXDWHG��ZLWK�UHJDUG�WR�WKHLU�UROH�LQ�GHYHORSLQJ�DQG�HQKDQFLQJ�
WKH�&ROOHFWLRQ�DV�D�ELRORJLFDO�UHVRXUFH��$XWKRULW\�WR�FRQWLQXH�RU�UHYRNH�
WKH�YROXQWHHU�VWDWXV�RI�DQ�LQGLYLGXDO�UHVWV�ZLWK�WKH�+HDG�&XUDWRU�DQG�
&ROOHFWLRQ�'LUHFWRU��

������3KRWRJUDSKLQJ�VSHFLPHQV�
�������� 7KH�SURFHGXUHV�DQG�GXWLHV�RI�FDUH�RI�VSHFLPHQV�WR�EH�SKRWRJUDSKHG�DUH�

WKH�VDPH�DV�WKRVH�RXWOLQHG�IRU�GDWDEDVLQJ�LQ������(VSHFLDO�FDUH�PXVW�EH�
H[HUFLVHG�ZKHQ�D�GRXEOH�PRXQWHG�LQVHFW�QHHGV�WR�EH�UHPRYHG�IURP�LWV�
PRXQW�IRU�SKRWRJUDSK\��

�������� 3KRWRJUDSK\�RI�VSHFLPHQV�LQ�1=$&�ZLOO�QRUPDOO\�EH�XQGHUWDNHQ�E\�
PHPEHUV�RI�VWDII��EXW�YLVLWRUV�ZLWK�D�SURYHQ�WUDFN�UHFRUG�RI�VSHFLPHQ�
KDQGOLQJ�PD\�EH�DOORZHG�WR�SKRWRJUDSK�VSHFLPHQV�WKHPVHOYHV�DW�WKH�
GLVFUHWLRQ�RI�WKH�UHOHYDQW�6HFWLRQ�&XUDWRU��/RDQHG�1=$&�VSHFLPHQV�PD\�EH�
SKRWRJUDSKHG�ZLWK�WKH�SHUPLVVLRQ�RI�WKH�&XUDWRU�UHVSRQVLEOH�IRU�WKH�ORDQ��

�������� ,PDJHV�WDNHQ�E\�SHRSOH�RWKHU�WKDQ�VWDII�PHPEHUV�PD\�EH�XVHG�IRU�
FRPPHUFLDO�SXUSRVHV�RQO\�ZLWK�WKH�H[SUHVV�SHUPLVVLRQ�RI�WKH�&ROOHFWLRQ�
'LUHFWRU��

�������� ,PDJHV�RI�1=$&�VSHFLPHQV�XVHG�LQ�SXEOLFDWLRQV�E\�SHRSOH�RWKHU�WKDQ�
1=$&�VWDII�PXVW�EH�GXO\�DFNQRZOHGJHG�DV�WR�VRXUFH��

�������� $OO�SKRWRJUDSKHG�VSHFLPHQV�VKRXOG�EH�ODEHOOHG�DV�VXFK��SUHIHUDEO\�ZLWK�
D�UHIHUHQFH�WR�WKH�SXEOLFDWLRQ�ZKHUH�WKH�LPDJH�DSSHDUV��

�������� &RSLHV�RI�LPDJHV�VKRXOG�EH�ORGJHG�ZLWK�1=$&��DQG�1=$&�ZLOO�
PDLQWDLQ�MRLQW�FRS\ULJKW�ZLWK�WKH�SKRWRJUDSKHU�RU�UHOHYDQW�LQVWLWXWLRQ��

������6SHFLPHQ�GDWD�DQG�RWKHU�LQIRUPDWLRQ�
�������� $FFHVV�E\�YLVLWRUV�DQG�SHRSOH�RWKHU�WKDQ�1=$&�VWDII�WR�GDWD�RQ�1=$&�

VSHFLPHQV�DQG�LQ�GDWDEDVHV�IROORZV�WKH�VDPH�JXLGHOLQHV�DV�RXWOLQHG�LQ�����
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DERYH��L�H��LW�ZLOO�XVXDOO\�EH�UHVWULFWHG�WR�ERQD�ILGH�UHVHDUFKHUV�XQGHUWDNLQJ�
WD[RQRPLF�RU�DVVRFLDWHG�UHVHDUFK���

�������� $FFHVV�WR�VXFK�GDWD�E\�RWKHUV�RU�IRU�RWKHU�SXUSRVHV�PD\�EH�DOORZHG�RQ�
D�FDVH�E\�FDVH�EDVLV�DW�WKH�GLVFUHWLRQ�RI�WKH�UHOHYDQW�6HFWLRQ�&XUDWRU��,I�WKH�
GDWD�LV�WR�EH�XVHG�IRU�FRPPHUFLDO�SXUSRVHV��WKH�&ROOHFWLRQ�'LUHFWRU�PXVW�DOVR�
EH�FRQVXOWHG��

�������� 3XEOLF�DFFHVV�PD\�EH�GHQLHG�WR�GDWD�WKDW�LV�FRQILGHQWLDO�RU�UHODWHV�WR�
UHVHDUFK�LQ�SURJUHVV��

�������� $�FKDUJH�PD\�EH�OHYLHG�LI�DFFHVV�WR�GDWD�UHTXLUHV�D�FRQVLGHUDEOH�DPRXQW�
RI�VWDII�RU�FRPSXWHU�WLPH��RU�LI�WKH�GDWD�DUH�WR�EH�XVHG�IRU�FRPPHUFLDO�
SXUSRVHV��

�������� $�FRS\�RI�GDWD�FDSWXUHG�PXVW�LQ�HDFK�FDVH�EH�ORGJHG�ZLWK�1=$&��
�

������ 3ULYDWH�FROOHFWLRQV�
�

�������� ,W�LV�LPSRUWDQW�WKDW�1=$&�SHUVRQQHO�DYRLG�DQ\�SRVVLEOH�FRQIOLFW�RI�
LQWHUHVW�LQ�WKHLU�DFWLYLWLHV�DV�FROOHFWRUV�RI�LQYHUWHEUDWHV��

�������� )RU�WKLV�UHDVRQ��1=$&�VWDII�PD\�QRW�IRUP�RU�H[SDQG�SHUVRQDO�
FROOHFWLRQV�RI�LQYHUWHEUDWH�JURXSV�WKDW�IDOO�ZLWKLQ�WKH�UHPLW�RI�1=$&��

�������� 3HUVRQDO�FROOHFWLRQV�IRUPHG�EHIRUH�D�VWDII�PHPEHU�MRLQHG�1=$&�PD\�
EH�UHWDLQHG��EXW�VWDII�VKRXOG�FRQVXOW�ZLWK�WKH�&ROOHFWLRQ�'LUHFWRU�DQG�+HDG�
&XUDWRU�EHIRUH�GLVSRVLQJ�RI�VXFK�D�FROOHFWLRQ�E\�JLIW��EHTXHVW��HWF��

�
������ 6WDII�OHDYLQJ�1=$&�

�
�������� 5HWLULQJ�UHVHDUFK�VWDII�RU�WKRVH�OHDYLQJ�1=$&�VKRXOG�QRUPDOO\�HQVXUH�

WKDW�DQ\�RXWVWDQGLQJ�ORDQV�IURP�RWKHU�LQVWLWXWLRQV�DUH�UHWXUQHG��DQG�PDNH�DQ�
HIIRUW�WR�UHFDOO�DQ\�RYHUGXH�ORDQV�LQ�JURXSV�IRU�ZKLFK�WKH\�DUH�UHVSRQVLEOH��
'RFXPHQWDWLRQ�IRU�RXWVWDQGLQJ�ORDQV�VKRXOG�EH�SDVVHG�WR�WKH�+HDG�&XUDWRU��

�������� &XUDWRULDO�VWDII�VKRXOG�HQVXUH�EHIRUH�OHDYLQJ�WKDW�WKH�&ROOHFWLRQ�
'LUHFWRU�DQG�RU�+HDG�&XUDWRU�DUH�DZDUH�RI�DOO�GRFXPHQWDWLRQ�UHODWLQJ�WR�WKH�
SDUWV�RI�WKH�FROOHFWLRQ�IRU�ZKLFK�WKH\�KDYH�KDG�UHVSRQVLELOLW\��H�J���
QRWHERRNV��SKRWRJUDSKV�LQFOXGLQJ�GLJLWDO�LPDJHV��ILOHV��HWF���DQG�NQRZ�WKH�
ZKHUHDERXWV�RI�WKDW�GRFXPHQWDWLRQ��$OWHUQDWLYHO\��VXFK�LQIRUPDWLRQ�PD\�EH�
SDVVHG�GLUHFWO\�WR�D�VXFFHVVRU��ZKHQ�RQH�KDV�EHHQ�DSSRLQWHG��

�������� $Q\�IXUWKHU�RXWVWDQGLQJ�PDWWHUV�LQYROYLQJ�1=$&�RU�RXWVLGH�ERGLHV�
VKRXOG�EH�FOHDUO\�GHILQHG�DQG�WKH�&ROOHFWLRQ�'LUHFWRU�EULHIHG��
�


